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SUBJECT: FACIO MEETING WITH SEC, JUSTICE 

REFERENCE: SAN JOSE 2170 

1. FACIO MET FOR TWO HOURS ON MAY 16 WITH ELLIOT SAGOR, 

U.S. ATTORNEY'S OFFICE, SOUTHERN DISTRICT, N.Y. AND TOM 
ROSS, SEC (N.Y. OFFICE). MEETING HELD AT COSTA RICAN 
EMBASSY AT FACIO'S SUGGESION. LAZAR ATTENDED. 

2. QUESTIONING REVOLVED AROUND FORMATION. PURPOSES OF 
INTER- AMERICAN CAPITOL, S.A. AND RELATIONS WITH PHOENIX, 

S.A. (PANAMA). FACIO ATTEMPTED TO PROJECT IMAGE OF OPEN 
COOPERATION BUT HAD SERIOUS PROBLEMS REMEMBERING MANY OF 
THE EVENTS REFERRED TO. IN A NUMBER OF CASES SAGOR AND 
ROSS PROVIDED MEMORY AIDS IN THE FORM OF COPIES OF LEGAL 
OPINIONS OR OTHER DOCUMENTS FACIO HAD SIGNED, USUALLY 
AFTER HE HAD DENIED ANY KNOWLEDGE OF THE EVENTS REFERRED 
TO. THIS WAS DONE IN A LOW-KEYED, "HELPFUL" MANNER AND 
NEVER IN THE BULLYING OR BADGERING FASHION OF A PERRY 
MASON CROSS-EXAMINING A WITNESS. ALTHOUGH FACIO COULD NOT 
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HAVE BEEN VERY COMFORTABLE THROUGH MUCH OF THE INTERVIEW, 
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HE REMAINED COURTEOUS AND COMPOSED. DISCOMFORT. IF THAT'S 
WHAT IT WAS. WAS MANIFESTED ONLY BY FREQUENT GLANCES AT 
HIS WATCH. A TERMINAL HOUR FOR THE INTERVIEW HAVING BEEN 
ESTABLISHED AS THE FIRST ORDER OF BUSINESS. 

3. SAGOR AND ROSS, IN SUBSEQUENT CONVERSATION WITH LAZAR, 
INDICATED THEY WERE SATISFIED THAT THEY HAD GOTTEN AS MUCH 
AS THEY WERE LIKELY TO GET THROUGH VOLUNTARY INTERVIEW 
WHICH WASN'T VERY MUCH. THEY STILL ARE CONSIDERING 
REQUESTING FACIO TO APPEAR BEFORE GRAND JURY. THEY ARE 
AWARE THIS WILL HAVE TO BE VOLUNTARY ON HIS PART. 

4. LETTER RE ABOVE POUCHED PREVIOUSLY. INGERSOLL 
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